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Jambo SRC Limited
Vestry House Laurence, Pountney Hill
London, England, EC4R OEH
7 November 2023

Dear Sir/Madam,

Recommended cash offer by Jambo SRC Limited for STM Group plc (“STM”) (the
“Acquisition”)

We refer to the scheme document to be published by STM on or around the date of this
letter in relation to the Acquisition (the “Scheme Document”).

We hereby confirm that we have given and not withdrawn our consent to the publication of
the Scheme Document with the inclusion of the references to our name in the form and
context in which they appear.

This letter is for your information only and should not be relied upon by any other person.

We hereby also consent to this letter being made available for inspection.

Yours faithfully,

Managing Director

For and on behalf of J & E Davy (UK) Limited (trading as Davy Capital Markets UK)

Directors: Andrew Campbell, Patrick Cooney, Registered in Northern Ireland no. N1028952. Davy Private Clients UK, Davy UK and Davy Capital Markets
Caitriona O’Kelly, Damian Roddy, Stephen Warke. Registered Office: Donegall House, 7 Donegall UK are the trading names of J & E Davy (UK) Limited. J & E
Square North, Belfast, BT15GB, Northern Ireland Davy (UK) Limited is authorised and regulated by the Financial

Conduct Authority. J & E Davy (UK) Limited is a Davy Group
company and also a member of the Bank of Ireland Group.
Firm reference number is 172140. VAT number is 427295969.



	Recommended cash offer by Jambo SRC Limited for STM Group plc (“STM”) (the “Acquisition”)
	We refer to the scheme document to be published by STM on or around the date of this letter in relation to the Acquisition (the “Scheme Document”).
	We hereby confirm that we have given and not withdrawn our consent to the publication of the Scheme Document with the inclusion of the references to our name in the form and context in which they appear.
	This letter is for your information only and should not be relied upon by any other person.
	We hereby also consent to this letter being made available for inspection.
	Yours faithfully,
	Sara Hale
	Managing Director
	For and on behalf of J & E Davy (UK) Limited (trading as Davy Capital Markets UK)

